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Bill Type and Number: Ordinance 2009-823
Sponsor: Council President at the request of the Mayor
Date of Introduction: October 27, 2009
Committee(s) of Reference: F, RCD
Date of Analysis: October 29, 2009
Type of Action: Appropriation
Bill Summary: The bill appropriates $338,000 from the General Fund-Debt Service Account to the Recreation and Community Services Department to balance the department’s Cecil Commerce Center recreational complex operations budget for FY08-09.

Background Information:  The Cecil Commerce Center’s recreational center (ballfields, gym, aquatic center) expenses were greater than budgeted and revenues were less than budgeted for FY08-09.  The General Fund – Debt Service account had excess funds remaining at the end of the fiscal year due to the timing of bond issuance and more favorable interest rates than budgeted on some variable rate debt during the year, which caused debt service spending to be less than budgeted.  
Policy Impact Area: Year-end budget balancing
Fiscal Impact: The bill appropriates $338,000 from the General Fund-Debt Service account to the Recreation and Community Services Department recreational operations budget.
Analyst: Clements
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